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DIRECTOR’S REPORT FOR THE FINANCIAL YEAR 2018-19

The Report of the Director in accordance to Section 26(1) and Section 27 of the IIM Act, 2017 is furnished below: 

Sec. Particulars Report by the Director 
26(1)(a) State of Affairs of 

the Institute 
Details are available in Annual Report and Audit Report 2018-19 

26(1)(b) The amounts, if 
any, which it 
proposes to carry to 
any surplus 
reserves in its 
balance sheet 

As per Audited Accounts for the year 2018-19, Excess of Income over Expenditure is Rs. 25.04crore 
which has been transferred to Balance Sheet under the head Corpus/ Capital Fund as per standard 
accounting practice of the Institute.  

However, Institute has not proposed to BoG specially to carry any amount to any surplus   reserves 
in its balance sheet for the year 2018-19.

26(1)(c) The extent to which 
understatement or 
overstatement of 
any surplus of 
income over 
expenditure or any 
shortfall of 
expenditure over 
income has been 
indicated in the 
auditor's report and 
the reasons for such 
understatement or 
overstatement; 

As per Audit Report, the net effect of the audit comments was Excess of Income over Expenditure 
was understated by Rs.38 lakh due to non-inclusion of interest receivable from Income Tax 
Department 

The Summary of Income & Expenditures for two years are furnished below: 
Particulars     Amount ( Rs. In Crore) 

2018-19 2017-18
Total Income 213.57 204.22 

Total Expenses 188.53 160.58 

Excess of Income over 
Expenses

25.04 43.64

26(1)(d) The productivity of 
research projects 
undertaken by the 
Institute measured 
in accordance with 
such norms as may 
be specified by the 
Board; 

During the Financial Year 2018-19, IIM Calcutta has received -8 Research Projects 10 faculty 
members were engaged with this projects. 

Many of these research projects led to publication of Institute Working Paper series, research 
Articles in journals of International Repute and presentation of research outcomes in International 
Conferences. 

Internally Funded Research Projects Completed 
Sl. 
No

Name of the 
Researcher(s) 

Title of the Project Closure Paper/Publication Citation 

1 Prof. Annapurna 
Shaw 

Re-study of Motor 
Vehicle Repair 
Shops in Kolkata 

Recent Trends in Macro-
financial Policies: The 
Toolkit and Early Warnings 

IIM C Working 
paper no. WPS 
803 

2 Prof. Arpita 
Ghosh 
&Prof.Nisigand
ha 
Bhuyan 

A framework for 
assessing 
professional 
accountants’ 
understanding of 
professional ethics 

An Assessment of 
Management Accountants' 
Understanding of 
Professional Ethics 

Presented at 41st 
European 
Accounting 
Association 
(EAA) Annual 
Congress, 30 May 
– 1 June 2018 -
Milan, Italy. 

3 Prof. Bhaskar 
Chakrabarti 
&Prof. Manish 
K Thakur 

The Challenges of 
Governance in a 
Nascent Democracy 

Of Benevolence and 
Calibration: Democracy in 
Bhutan

'The 24th 
European 
Conference on 
South Asian 
Studies, Warsaw, 
Poland 

4 Prof. Kumar 
Rakesh Ranjan 

The nature and 
extent of 
institutional voids: 
signals from retail 
penetration across 
distinct product 
categories in India 

The nature and extent of 
institutional voids: signals 
from retail penetration 
across distinct product 
categories in India 

IIMC Working 
Paper - WPS No. 
808/June 2018 
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5 Prof. Partha Ray Systemic Risks and 
Macro-financial 
Policies 

Recent Trends in Macro-
financial Policies: The 
Toolkit and Early Warnings 

IIM C Working 
paper no. WPS 
803 

6 Prof.Purusottam 
Sen 

Experimental 
studies on the 
choice and 
outcomes of 
management control 
mechanisms. 

Costly State Verification 
and Management Control 
Systems: Experimental 
evidence 

WPS No 
811/August 2018 

7 Prof. Saravana 
Jaikumar 

Subsistence 
marketplaces: A 
field study on the 
role of social capital 
and human capital 
on income and 
consumption 

1. Managing Product 
Quantities Through 
Making, Smoothing 
Purchase, and Stocking in 
Subsistence Marketplaces: 
A Field Experiment in 
South India on the Effects 
of Marketplace Literacy 
Education and Self-Help 
Group Membership  

2. Effects of Necessity And
Opportunity
Entrepreneurship And 
Household Characteristics 
On Economic Well-Being 
In Emerging Markets: 
Evidence from Panel Data 
in India 

3. Impact of 
entrepreneurship on
objective and subjective 
economic wellbeing in 
emerging markets: A 
longitudinal study from 
India

'1) Submitted to 
Marketing 
Science – FT 50 
A* Journal, 
2) Submitted to
Strategic 
Entrepreneurship 
Journal – FT 50 
A* Journal, 

3)WPS No
812/August 2018 

8 Prof. Sudip 
Chaudhuri 

Prices of Patented 
Medicines in India 
after TRIPS 

'Impact of Product Patents 
on Pharmaceutical Market 
Structure and Prices in India 

'Working Paper 
Series WPS No. 
813 September 
2018 

Publication of Peer-Reviewed Articles

Sl. 
No

Name of 
Faculty 

Peer Reviewed Articles (2018) Name of the Journal 
with ISSN No. 

Publication 
Date 

1 Prof. Ashok 
Banerjee 

Emerging Market Bidder 
Returns and the Choice of 
Payment Method in Mergers 
and Acquisitions: Evidence 
from India, Vol- 17, Issue- 3, 
pp: 386-411 

Journal of Emerging 
Market Finance 
ISSN: 0972-6527  
Online ISSN: 0973-
0710 

December 
2018 

2 Prof. Balram 
Avittathur 

Channel coordination using 
options contract under 
simultaneous price and 
inventory competition. Volume- 
123, Pages 45-60 

Transportation 
Research Part E: 
Logistics and 
TransportationReview 
ISSN: 1366-5545 
ISSN Online: 1878-
5794 

March 
2019 

3 Prof. B N 
Srivastava 
&Prof. Chetan 
Joshi 

Vendor response to client 
opportunism in IT service 
relationships: Exploring the 
moderating effect of client 
involvement

Industrial Marketing 
Management 
ISSN: 0019-8501 
ISSN Online: 1873-
2062

November 
2018 

4 Prof. Devi Vijay The Precarity of Respectable 
Consumption: Normalizing 
Sexual Violence against 
Women.Volume 34, Issue11-12 

Journal of Marketing 
Management  
ISSN: 0267-257X , 
1472-1376 

October
2018 

Statement of Accounts

2 Annual Report 201 -1



5 Prof. Kumar 
Rakesh Ranjan 

Toward a conceptualization of 
perceived complaint handling 
quality in social media and 
traditional service channels. 
European Journal of Marketing. 
Volume 52 Issue 5/6, pp.973-
1006. 

European Journal of 
Marketing 
ISSN: 0309-0566 
ISSN Online: 1758-
7123 

May  
2018 

6 Prof. Indranil 
Bose

Business intelligence for 
performance measurement: A 
case based analysis. Vol- 111, 
pp: 72-85 

Decision Support 
Systems 
ISSN: 0167-9236 
ISSN Online: 1873-
5797 

July 
2018 

7 Prof. Indranil 
Bose

Rabbit or Tortoise? Rethinking 
Customer Acquisition at Dravya 
Bank. Vol- 43. 

Communications of 
the AIS 
ISSN: 1529-3181 

September 
2018 

8 Prof. Indranil 
Bose

Strategic learning for digital 
market pioneering: Examining 
the transformation of 
Wishberry'scrowdfunding 
model 

Technological 
Forecasting and 
Social Change 
ISSN: 0040-1625 
ISSN Online: 1873-
5509 

June
2018 

9 Prof.Nimruji 
Prasad J. 

Reading Institutional Logics of 
CSR in India from a Post-
colonial Location. pp: 1–19 

Journal of Business 
Ethics 
Print ISSN: 0167-
4544 
Online ISSN: 1573-
0697 

October
2018 

10 Prof.Preetam 
Basu

Supply chain management 
using put option contracts with 
information asymmetry. Vol- 
57, Issue- 6, pp: 1772-1796. 

International Journal 
of Production 
Research
Print ISSN: 0020-
7543  
Online ISSN: 1366-
588X 

January  
2019 

11 Prof. Rahul 
Mukherjee  

Randomization-based causal 
inference from split-plot 
designs. Vol. 46, No. 5, 1876–
1903 

The Annals of 
Statistics 
ISSN: 0090-5364 

October
2018 

12 Prof. Rama Seth The choice of exit: Effect of 
private equity investors and 
buyout entry”, Journal of 
Emerging Market Finance. Vol 
17, Issue 1. pp. S1–S26 

Journal of Emerging 
Market Finance 
eISSN: 09730710  
ISSN: 09726527 

April
2018 

13 Prof. Ramendra 
Singh & 
Prof. Saravana 
Jaikumar  

I show off, so I am well off’: 
Subjective economic well-being 
and conspicuous consumption 
in an emerging economy. 
Journal of Business Research. 
Vol. 86. pp- 386-393 

Journal of Business 
Research 
ISSN: 0148-2963 

May  
2018 

14 Prof.Samit Paul Intraday portfolio risk 
management using VaR and 
CVaR: A CGARCH-EVT-
Copula approach. Vol. 35, Issue 
2, pp: 699-709 

International Journal 
of Forecasting 
ISSN: 0169-2070 
ISSN Online: 1872-
8200 

April
2018 

15 Prof.Samit Paul Review of Literature on 
Working Capital Management 
and Future Research Agenda. 
Vol. 00, No. 0, pp. 1–35 (Early 
View) 

Journal of Economic 
Surveys  
ISSN: 0950-0804 
ISSN Online: 1467-
6419 

November 
2018 

16 Prof. Sanjeet 
Singh  

Efficiency analysis of non-
homogeneous parallel sub-unit 
systems for the performance 
measurement of higher 
education. Volume 269, Issue 
1–2, pp 641–666 

Annals of Operations 
Research 
Print ISSN: 0254-
5330 
 Online ISSN: 1572-
9338 

October
2018 
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17 Prof. Sanjeet 
Singh 

System efficiency evaluation of 
homogeneous parallel 
production systems: An 
aggregation approach 

Journal of the 
Operational Research 
Society 
Print ISSN: 0160-
5682 Online ISSN: 
1476-9360 

January  
2019 

18 Prof. Subrata 
Mitra

Newsvendor Problem with 
Clearance Pricing, Vol. 268(1), 
pp: 193-202 

European Journal of 
Operational Research 
ISSN: 0377-2217 
eISSN: 1872-6860 

July 
2018 

19 Prof. Sougata 
Ray

Business Group Affiliation and 
Corporate Sustainability 
Strategies of Firms: An 
Investigation of Firms in India. 
Volume 153, Issue 4, pp 955–
976 

Journal of Business 
Ethics 
Print ISSN: 0167-
4544 
Online ISSN: 1573-
0697 

December 
2018 

20 Prof. Vidyanand 
Jha 

Emergence of the small-scale 
iron foundry industry in 
Howrah (India), 1833–1913 

Business History 
ISSN: 0007-6791 
ISSN Online: 1743-
7938

March 
2019 

26(1)(e)

Appointments of 
the officers and 
faculty members of 
the Institute during 
the year 2018-19: 

Name Designation
Prof.Arnab Bhattacharya Assistant Professor 
Prof. Soumyakanti Chakraborty Associate Professor 
Prof.Debabrata Chatterjee Associate Professor 
Prof.Anju Seth  Director 
Prof. Prasenjit Mandal Assistant Professor (On Contract)  
Prof. Aditi Bhutoria Assistant Professor (On contract) 
Prof.. Sebastian Schwecke  Associate Professor (On contract) 

26(1)(f) Performance 
indicators and 
internal standards 
set by the Institute, 
including the nature 
of innovations in 
teaching, research 
and application of 
knowledge. 

IIM Calcutta undertook promotion policy for the faculty members in 2010, which was approved by 
the Faculty Council on June 30, 2010 and the Board of Governors on July 02, 2010 and the editorial 
revision was made on October 27, 2010. The Institute follows definite evaluation parameters, 
evaluation process and promotion criteria and has set the timeline for processing of promotion 
applications. Evaluation is based on research output, teaching and contribution to training, 
consultancy and academic administration. 

The Board at its 197th meeting held on February 18, 2011 approved the guidelines for faculty 
contributions to the Institute’s Vision and Mission. Each faculty member must at the beginning of 
each academic year prepare a work plan indicating the activities and get approved from the Director 
through their respective Group Coordinators. 

26 (2) The names of the 
five officers 
including faculty 
members and other 
employees of the 
institute who 
received the highest 
remuneration 
(including 
allowances and 
other payments 
made to such 
employees) during 
the financial year 
and the 
Contributions made 
by such employee 
during the financial 
year.

1. Prof. Indranil Bose
2. Prof. Ashok Banerjee
3. Prof.Preetam Basu
4. Prof. Amit Dhiman
5. Prof. Partha Ray

Contributions made by the above Professors 

Prof. Indranil Bose 
Published a co-authored paper in MIS Quarterly (5-year impact factor of 11.038), which happens to 
be the first publication in MISQ by an IIMC faculty. He also published 8 other articles in top ranked 
journals, proceedings of 9 international conferences as well as 9 case studies at IIMCCRC. He 
oversaw the publication of 19 case studies and organized the 7th Case Method Workshop for 
IIMCCRC. His doctoral student Adrija Majumdar won the best doctoral paper award at the 6th Pan-
IIM World Management conference and Gaurav Gupta was the recipient of the Satish P. Sehgal 
Award from IIMC for the best outgoing doctoral student. His case study on YES Bank won the 
prestigious 2017 EFMD case award. He co-designed IIMC's new Long Duration Advanced Program 
in Fintech and Financial Blockchain. 

Prof. Ashok Banerjee 
Principal convener of the India Finance Conference that was held at IIMC in December 2018. He 
was instrumental in organising research summer school and teaching summer school. He organised 
Finance Research workshop in November 2018 and held the Advisory Board meeting of the Finance 
Lab. He received two research projects - a research on capital markets for NSE and a research on not 
for profit entities on behalf of the Ministry of Corporate Affairs, Govt of India.

Statement of Accounts
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Prof.Preetam Basu 
Designed and directed Executive Education programmes for BHEL, Indian Oil Corporation, ONGC 
and he taught in various management development programmes offered by IIMC in the domain of 
general management, supply chain management, project management and business analytics. His 
research papers published in top-tier academic journals such as European Journal of Operational 
Research, International Journal of Production Research. He also guided the thesis work of two 
doctoral students.  

Prof. Amit Dhiman 
Introduced live project, brought changes in the admission process with the support of multipronged 
online media driven branding campaign. He offered 3- module Business Leadership Programme 
focussed on senior leaders and a few other offering of executive HRM programme. He continued to 
work on publishing process of 3 papers, writing one field case, with one paper published in a leading 
journal. He guided two doctoral students, one of them won prestigious Emerald/EFMD Outstanding 
Doctoral Research Awards 2018 in the Human Resources Category.  

Prof. Partha Ray 
With his prior experience in the Reserve Bank of India, Mumbai, and International Monetary Fund, 
Washington DC, has been able to seamlessly connect to the industry professionals of BHEL, 
Century Cement, and Bosch who underwent as CTP participants at IIM Calcutta during this year.

26(3) 
The statement 
referred to in sub-
section (2) shall 
indicate whether 
any such employee 
is a relative of any 
member of the 
Board or Academic 
Council of the 
Institute and if so, 
the name of such 
member: and such 
other particulars as 
may be determined 
by the Board. 

None of the aforementioned employees are relative of any member of the Board or Academic 
Council of the Institute. 

26 (4) Complete 
information and 
explanations in the 
report referred to in 
sub-section (1) on 
every reservation, 
qualification or 
adverse remark 
contained in the 
auditors' report. 

Point wise compliances are furnished in subsequent pages  

 Sd/- 
   Director 
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I NDI AN I NSTI TUTE OF MANAGEMENT CALCUTTA 

Separate Audit Report of the Comptroller and Audito r General of I ndia on the Accounts of I ndian 
I nstitute of Management Calcutta for the year 2018- 19 

CAG Report Management Replies 
A I ncome & Expenditure Account 

1.1     I ncome 

Other I ncome (Schedule-13) : Rs. 1.03 Crore 
1.1.1 The above head was understated by Rs.38 lakh due to non

inclusion of interest receivable from Income Tax
Department, result ing in understatement of Excess of
Income over Expenditure by Rs.38 lakh.

The point is noted for necessary compliance during the year 2019
20.

B General
2.1 In a deviat ion from Format of Account prescribed by M HRD,

value of all gifted books received during the year was not
included in Fixed Assets (Schedule 4D).

This is to intimate that all the Gifted Books are entered in the
Accession Register maintained by the Library.
However, as per observation of Audit, these will be included in the
Fixed Assets Schedule separately with nominal/ nil value during the
year 2019 20.

2.2 There was a discrepancy of Rs.0.71 crore between
endowment fund t it led M CHV (Rs.3.11 crore, Schedule 2A)
and assets thereof valued Rs.3.72 crore (Investment Rs.3.78
crore and accrued interest Rs.0.04 crore).

Please note that total reconciliation of endowment fund including
M CHV has been exhibited in Schedule 2 as detailed below:

( Rs. In Crore)

Particulars Amount

Closing balance of Endowment Fund 10.66

Represented by:
Bank balance
Investments
Interest accrued
TDS receivable
Others
Total

0.77
9.57
0.13
0.16
0.02
10.66

However individual reconciliation of M CHV as pointed out by
auditor is noted for future action.

2.3 Although there was no grant from central or state
government for revenue expenditure during the year,
Inst itute routed the scholarship grant of Rs.1.86 crore
through the Income and Expenditure Account instead of
Earmarked Fund/ Endowment Fund. This needs to be
corrected.

Kindly refer, point No 8 of Notes on Accounts in which it is clearly
mention that “Grant received for specific purpose are booked
under specific fund account. The expenditure incurred are booked
under both Income and Expenditure Account to the extent of
Grant utilized. The Utilization of this Grant for the year 2018 19 are
also reflected under Schedule 10,3B & 3C”
This practice of accounting is being followed by the Institutes
consistently.
However, as per the Audit observation, the Scholarship Grant will
be shown under Earmarked Fund/ Endowment Fund with from
financial year 2019 20.

C. Grant in Aids

The Inst itute is mainly financed by own source. During the
year 2018 19, Inst itute received grant for scholarships from
Government of India (GoI) and state governments
amount ing to Rs.1.95 crore (GoI/ Rs.1.83 crore, State/ Rs.12
lakh). Inst itute had an opening balance of grants of Rs.1.95
crore (Schedule 10). Out of total available grants of Rs.3.90
crore, an amount of Rs.1.86 crore (GoI Rs.1.74 crore and
State Rs.12 lakh) was spent leaving an unspent grant of
Rs.2.04 crore.

The Status of utilization is confirmed and in agreement with
Schedule 10 & 3(b) of Annual Accounts 2018 19

D. Net Effect
The net effect of the comments given in preceding paragraphs was
excess of income over expenditure was understated by Rs. 38 lakh
for the year ended 31 M arch 2019

Confirmed

Sd/
AFAO(PR)

Sd/
AFAO(CA)

Sd/
FAO

Sd/
Director
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Compliance to  Annexure

CAG Reply Management Reply 
A. Adequacy of Internal Audit Control
Internal Audit ing System is inadequate due to the following:

i) There is no Internal audit Department in IIM C. Internal audit
of the Inst itute was conducted by a Chartered Accountant firm

In order to conduct Internal Audit, BOG appoints Internal
Auditor (CA Firm). The Audit Firm provides four audit persons
including qualified CA for conducting day to day Internal Audit
on all working days and submit quarterly report.

B. Adequacy of Internal Control System
The following facts show inadequacy in Internal Control
System:

i)The Inst itute did not maintain Cash Book in prescribed format
(i.e.GAR 3)
ii)Security Deposit / Fidelity Bond in respect of Cahier not
available

The said GAR 3 provision is not applicable to our
Institute. It for the Central Government
Departments.

Security deposit/ Fidelity Bond is exempted for the
Permanent/ regular employees. The cash is
handled by the permanent employee of the Institute.

C. System of Physical Verification of Assets

Inst itute did not conduct Physical verificat ion of fixed assets
including inventories and also Library books since the year
2010 11. Inst itute engaged a chartered accountant firm in
M arch 2019 for physical verif icat ion

Physical verification of Asset is done by the Institute in every
alternative year (except library books which is verified once in
every ten years) as per the significant accounting policies
disclosed under Schedule 23 of the Annual Accounts adhering
to the consistency policy of the Institute.

Accordingly physical verification of Fixed assets and Inventory
(except library books) has been conducted during M arch ’19
for 2018 19 and the Physical Verification Report was
submitted to the visiting auditor during audit of 2018 19.

D. Statutory Liabilit ies
The Inst itute was regular in payment of Statutory Dues Point noted

Sd/
AFAO(PR)

Sd/
AFAO(CA)

Sd/
FAO

Sd/
Director
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INDIAN INSTITUTE OF MANAGEMENT CALCUTTA 

Reply on Management letter towards deficiencies which were of relatively minor in nature not included in the 
Separate Audit Report of the Comptroller and Auditor General of India on the Accounts of the Institute for the year 

2018-19 
CAG Report Management Replies 

1 In a deviation from format of accounts 
prescribed by MHRD, Caution money was 
not segregated under current student and 
ex-students

Steps will be taken during the financial year 2019-20 for segregating Caution 
money for current year and past year as ex-student. 

Depreciation (Schedule-4): Rs. 13.20 crore

2 The above head was understated by Rs.9.28 
lakh due to incorrect capitalization of sports 
equipment of Rs.1.16 crore under the head 
Land instead of relevant head @ 8 per cent 
depreciation, resulting in overstatement of 
Excess of Income over Expenditure by 
Rs.9.28 lakh. 

The point is noted for necessary compliance during 2019-20. 

Academic Receipts (Schedule 9): Rs. 120.04 Crore

3 The above head was understated by Rs.54 
lakh due to non-inclusion of tuition fees 
(application fees, acceptance fees, 
processing fees, etc.) on accrual basis as per 
Format of Account prescribed by MHRD, 
resulting in understatement of Excess of 
Income over Expenditure by Rs.54 lakh. 

Please note that, the Institute has been consistently following the principle of 
“Accrual basis of accounting” in conformity with the accounting standards by 
adopting best practices so that the Financial Statement reflects “true and fare 
view”. The principle for adoption of Accounting standards has been mandated by 
the MHRD and concurred by the CAG of India. 

In the instant case, the fees which have been received in advance for the next 
financial year has correctly been booked under deferred revenue income as per 
accrual basis of accounting. It may also be noted that, If the revenue received in 
advance for the next financial year is booked in the current year, the surplus will be 
overstated and will not reflect the “true and fair” view of the financial statement 
during the current year and is contradictory to the principle of accrual concept.  
Therefore, booking of any income received in advance as “Deferred Revenue 
Income” is in accordance to the Accrual Policy of Accounts and this point may be 
dropped.  

Here, it will be pertinent to mention that, the tuition fees which was booked as 
deferred revenue during 2017-18 has been credited as income during 2018-19 and 
therefore, if both the amount (last year advance credited as income during 18-19 
and the advance received for 2019-20 during the year) is taken into account will 
offset each other without any net financial implication. 

We would like to mention that, the guidelines issued by MHRD to account for 
Tuition Fees on cash basis can not be accounted for in a single year deviating from 
the consistency policy of accounts and without considering the impact of previous 
years amount booked as income this year. By inclusion of this Para, it will result 
double booking as the amount booked under  deferred income for the year 2018-
19 will be treated as Income for the year 2018-19 and income earned during 2018-
19 out of deferred income of previous year 2017-18 will also be treated as Income 
for the year 2018-19.  

However, guidelines prescribed by MHRD are not exhaustive in nature and issued 
as minimum common guidelines for preparation of Annual Accounts by 
educational Institutions which does not restrict to follow best accounting practices 
and prescribed accounting standard. 
Hence the para may be dropped considering the above cited justifications.

4 The addition and deduction from capital 
work-in-progress during the year was 
summarized as net amount of Rs.0.88 crore 
under Fixed Assets (Schedule-4) instead of 
showing the actual addition and deduction 
of Rs.1.66 crore and Rs.0.78 crore 
respectively, resulting in incorrect 
presentation of capital work-in-progress. 

Though there is no net financial effect , the point is noted for future act ion for
appropriate presentat ion.

Statement of Accounts
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Indian Institute of Management Calcutta

Ba la nc e  She e t a s a t 31st Ma rc h, 201

(in Crore)

SOURCES OF FUNDS Schedule As at March 31, 2019 As at March 31, 2018

CORPUS /CAPITAL FUND 1 498.16 473.68 

DESIGNATED/ EARMARKED / ENDOWMENT FUNDS                  2 21.71 20.40

CURRENT LIABILITIES & PROVISIONS 3 255.93 214.98

TOTAL 775.80 709.06

APPLICATION OF FUNDS

FIXED ASSETS 4

    Tangible Assets

    Gross Block 313.74  307.56

    Less: Accumulated Depreciation (101.5 )   (89.98)

212.16 217.58

    Intangible Assets

    Gross Block 11.66 9.14

    Less: Accumulated Depreciation  (9.85) (8.25)

1.81 0.89

    Capital Works-In-Progress 1.25 0.37 

INVESTMENTS FROM EARMARKED / ENDOWMENT 

FUNDS

5

    Long Term 4.02 3.57 

    Short Term 15.42 13.44 

INVESTMENTS - OTHERS 6 328.32 309.02 

CURRENT ASSETS 7 148.33 111.35 

LOANS, ADVANCES & DEPOSITS 8 64.49 52.84 

TOTAL 775.80 709.06 

Significant Accounting Policies 23

Notes Forming Part of Accounts 24

             Sd/- Sd/- Sd/- 

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

Prof. Anju Seth

(Director )

2
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Statement of Accounts

Inc ome  a nd Expe nditure  Ac c ount

(`  in Crore)

Particulars Schedule For the year ended 

March 31, 2019

For the year ended 

March 31, 2018

INCOME

Academic Receipts 9 120.04 112.74

Grants / Subsidies 10 1.86 0.25

Income from investments 11 32.21 29.88

Interest earned 12 1.04 0.91

Other Income 13 1.03 1.97

Management Development Programme Income                                      13A 55.33 52.72

Prior Period Income 14 2.06 5.75

Total (A)

EXPENDITURE

Grant utilized 10 1.86 0.25

Staff Payments & Benefits (Establishment expenses)       15 78.55 65.37

Academic Expenses 16 25.05 20.36

Administrative and General Expenses 17 34.29 29.06

Management Development Programme 17A 25.80 25.68

Transportation Expenses 18 0.61 0.54

Repairs & Maintenance 19 4.28 4.10

Finance costs 20 0.09 0.07

Depreciation 4 13.20 12.97

Other Expenses 21 0.00 0.10

Prior Period Expenses 22 4.80 2.08

Total (B) 188.53 160.58

Balance being excess of Income over Expenditure (A-B) 25.04 43.64

Transfer to / from Designated Fund

Building fund

Others (specify)

Balance Being Surplus / (Deficit) Carried to Capital 

Fund

25.04 43.64

Significant Accounting Policies 23

Notes Forming Part of Accounts 24

Sd/- Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

Prof. Anju Seth

(Director )
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Indian Institute of Management Calcutta

Sc he dule s forming  pa rt of Ba la nc e  She e t

(`  in Crore)

Particulars As at 

March 31, 2019

As at 

March 31, 2018

Balance at the beginning of the year 473.68 429.59

Add: Contributions towards Corpus/Capital Fund

Add: Grants from UGC, Government of India and State Government to the extent utilized 

for capital expenditure

0.19 0.45

Add: Assets Purchased out of Earmarked Funds

Add: Assets Purchased out of Sponsored Projects, where ownership vests in the institution

Less: Prior Period adjustments (0.75) 0.00

Add: Other Additions

Less: Paid during the period

Add: Excess of Income over expenditure trasferred from the Income & Expenditure 25.04 43.64

Total 498.16 473.68

(Deduct) Deficit transferred from the Income & expenditure Account

Balance at the year end 498.16 473.68

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

SCHEDULE -  1 C O RPUS/ C APITAL FUND

2
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Statement of Accounts

Sc he dule s forming  pa rt of Ba la nc e  She e t

(`  in Crore)

Fund wise breakup Total

Particulars    IPR Chair 

(GOI)     

  Finance 

Lab  

 Alumni       

Fund       

 Endowment           

Funds       

As at 

March 31, 

2019

As at 

March 31, 

2018

A.

a. Opening Balance  0.13  7.77  2.47  10.03  20.40  22.09 

b. Addition during the year 2.38  0.20  2.58  0.95 

c. Income from Investments made of the 

funds

 0.00  0.15  0.05  0.42  0.62  0.65 

d. Accrued interest on investments/

Advances

 0.01  0.27  0.04  0.13  0.46  0.67 

e. Interest on Savings Bank account  0.02  0.05  0.07  0.06 

f. Other additions

Total (A)  0.14  8.21  4.95  10.84  24.13  24.42 

B.

Utilisation/Expenditure towards 

objective of funds

i. Capital Expenditure 0.19 0.19  0.45 

ii. Revenue Expenditure 2.05  0.18 2..23  3.22 

iii. Prior Period Adjustments (Capital 

expenditure

 0.35 

Total (B)  -    2.24  0.18 2.42  4.02 

Closing Balance :(A-B)  0.14  5.97  4.95  10.66  21.71  20.40

Re p re se nta te d  By

Cash and Bank Balance 0.33 0.02 0.77

Investments 0.13 5.56 4.18 9.57

Interest Accrued but not due 0.01 0.27 0.05 0.13

TDS receivable 0.30 0.02 0.16

Payable to creditors (0.49)

Receivable from IIMC 0.68 0.02

Total 0.14 5.97 4.95 10.66 0.00 0.00

Note: As per SAR 2017-18, Prepaid expense of Rs.1.85 crore paid during the year 2017-18 which covers expenditure upto 2020-21. Prepaid accounting is 

not done because it is a fund account against which utilization certificates are furnished based on total receipts and payments.

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

SCHEDULE 2  DESIGNATED/  EARMARKED/  ENDOWMENT FUNDS 
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Sc he dule s forming  pa rt of Ba la nc e  She e t

SCHEDULE 2A   ENDO WMENT FUNDS 

(`  in Crore)

Sl. 

No.  

       Name of      

the Endowment
Opening Balance

Additions during 

the Year
 Total

Expendi-

ture on 

the object 

during   

the year  

Closing Balance

Total

opening

Sale taken 

from GL
Endowment

   Accu-

mulated

Interest    

Endowment      Interest    

Endowment  

    (3+5) 

Accumu-

lated 

Interest 

(4+6) 

Endowment   

 Accu-

mu-

lated    

Interest     

1 2 3 4 5 6 7 8 9 10 (7-9) 11 (10+11)

1  Endoment Fund      

-CDEP

4.43
 4.38  0.05  -    0.21  4.38  0.26  0.00  4.37  0.26  4.64

2 Endoment Fund  - 

MCHV

2.95
 2.75  0.20  0.00  0.24  2.75  0.44  0.08  2.67  0.44  3.11 

3 Endoment Fund 

-Research

0.25
 0.25  -    -    -    0.25  -    -    0.25  -    0.25 

4 P R Karthik 

Scholarship                              

0.35
 0.33  0.02  -    0.03  0.33  0.05  0.03  0.30  0.05  0.35 

5 Satish Sehgal                                        0.06  0.06  0.00  -    0.01  0.06  0.01  0.01  0.05  0.01  0.06 

6 Srinath Damrala     

Award   

0.02
 0.02  0.00  -    0.00  0.02  0.00  0.00  0.02  0.00  0.02 

7 Magunta 

Subbarama Reddy                              

0.01
 0.01  0.00  -    0.00  0.01  0.00  0.00  0.01  0.00  0.01 

8 B P L 0.00  0.00  0.00  -    0.00  0.00  0.00  0.00  0.00  0.00  0.00 

8 Dr. Subir 

Chawdhury                                  

0.00
 0.00  0.00  -    0.00  0.00  0.00  -    0.00  0.00  0.01

10 T T 

Krishnamacharia                                  

0.01
 0.01  0.00  0.00  0.00  0.01  0.00  0.00  0.01  0.00  0.01 

11 Calcutta Port Trust                                  0.01  0.01  0.00  0.00  0.00  0.01  0.00  0.00  0.01  0.00  0.01 

12 Balmer Lawrie Ltd.                                   0.01  0.01  0.00  0.00  0.00  0.01  0.00  0.00  0.01  0.00  0.01 

13 Sumantra  Ghoshal                                     0.06  0.06  0.00  -    0.00  0.06  0.00  0.01  0.05  0.01  0.06 

14 D V C 0.00  0.00  0.00  -    0.00  0.00  0.00  -    0.00  0.00  0.00 
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15 Hirak Ghosh                                          0.00  0.00  0.00 -  0.00  0.00  0.00 -  0.00  0.00  0.00 

16 A B C India Ltd.                                     0.01  0.01  0.00  -    0.00  0.01  0.00  0.00  0.01  0.00  0.01

17 Pawan Tyagi                                          0.00  0.00  0.00  -    0.00  0.00  0.00 -    0.00  0.00  0.00 

18 Central Bank                   0.00  0.00  0.00  -    0.00  0.00  0.00  0.00  0.00  0.00  0.00 

19 IIMC Alumni 

Association                              

0.01
 0.01  0.00 0.00    0.00  0.01  0.00  0.00  0.01  0.00  0.01 

20 Dr. Amiya Barat                                      0.01  0.01  0.00  -    0.00  0.01  0.00  0.00  0.01  0.00  0.01 

21 ACC Ltd. 0.01  0.01  0.00  -    0.00  0.01  0.00  -    0.01  0.00  0.01 

22 Aditya Kashyap           0.33  0.32  0.01  -    0.03  0.32  0.05  0.03  0.29  0.05  0.33 

23 Late Dr. Arijit 

Mukherji

0.59
 0.57  0.03  -    0.03  0.57  0.06  0.00  0.56  0.06  0.62

24 Late Monalisa 

Gupta

0.15
 0.15  0.01  -    0.01  0.15  0.02  0.01  0.14  0.02  0.16

25 Arvind Kumar 

Alagarswamy 

Award

0.03

 0.02  0.00 -  0.00  0.02  0.00  0.00  0.02  0.00  0.03 

26 Nirmal Chandra 

Memorial Lecture

0.10
 0.10  0.00  0.00  0.01  0.10  0.01  -    0.10  0.01  0.11

27 Late Prof. Amitava 

Bose-ABLEAP

0.00
 -    -   0,20 - 0.20 - 0.00  0.20 - 0.20

28 Others 0.65  0.65  0.00 - -    0.01  0.65  0.01  -   0.65  0.01  0.66

 Total                            10.03  9.71  0.33  0.20  0.61  9.91  0.93  0.18  9.73  0.93  10.66 

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)
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Indian Institute of Management Calcutta

(`  in Crore)

Particulars As at March 31, 2019 As at March 31, 2018

A. CURRENT LIABILITIES

1. Deposits from staff

2. Deposits from students

a) Caution Deposit - PGP 2.24 1.35

b) Caution Deposit - PGPEX 0.15 0.01

c) Caution Deposit - FP 0.22 0.19

d) Caution Deposit - PGDBM 0.02 0.02

e) Caution Deposit - PGDBA 0.11 0.14

3. Sundry Creditors

a) For Goods & Services

b) Liability for Capital Expenditure 2.41 2.36

c) Liability for Revenue Expenditure 16.46 24.52

4. Deposit-Others (including EMD, Security Deposit)

a) Security Deposit 2.93 2.94

b) Miscellaneous Deposit - Construction 0.17 0.17

5. Statutory Liabilities (GPF, TDS, WC TAX, CPF, GIS, NPS):

a) Overdue

b) Others

c) Liability for Income Tax- Salary 0.43 0.52

d) Liability for Income Tax- Contractor 0.07 0.05

e) Liability for Income Tax- Prof. & Tech. Servic 1.34 0.21

        f ) Liability for Income Tax-Rent                 0.01 0.00

g) Liability for Income Tax-Non-resident 0.04 0.17

h) Liability for Staff Contributory PF Clearing 0.00 0.02

i) Liability for Staff Contributory PF Subscription 0.00 0.05

j) Liability for Staff General PF Subscription 0.00 0.10

k) Liability for Staff New Pension Scheme 0.11 0.04

l) LIC Clearing 0.03 0.03

m) Group Insurance Payable 0.02 0.02

n) Liabilities for GST 0.08 0.93

6. Other Current Liabilities

a) Sponsored Projects 0.56 0.59

b) Sponsored Fellowship & Scholarship 1.16 1.27

c) Other Funds

              VLMP Common Fund 0.48 0.35

              PAN IIM Fund 0.02 0.02

              CEI Fund 0.04 0.04

              PGDBA Common Fund 6.44 4.32

Sc he dule s forming  pa rt of Ba la nc e  She e t

SCHEDULE 3 C URRENT LIABILITIES  PRO VISIO NS

2
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Statement of Accounts

              International Office Fund 0.01 0.01

              A.J.C. Bose Fund 0.13 0.14

              CAT - Fund 25.98 0.00

d) Other liabilities

              Accounts Payable 0.89 1.06

              Library Deposit 0.01 0.01

  Scholarship Donation Payable   (Govt - Rs.0.90 cr +  Others Rs.0.15 cr)           1.04 0.80

              IIMC Students' Association                 0.35 0.28

              Providend Fund Payable 0.61 0.18

              Project-in-Progress 31.02 27.75

              Deferred Revenue Income 1.92 3.45

              Advance From Customer 2.33 0.84

              Inventory AP Accrual 0.06 0.24

              Accounts Payable - GPF 0.01 0.02

              Re-Imbursement Expense Payable             0.01 0.13

              Unapplied Receipt 0.03 0.00

Total (A)                  99.93 75.36

B. PROVISIONS

1. Gratuity 7.87 8.07

2. Pension 133.92 117.81

3. Leave Salary 11.34 11.20

4. Gratuity - NPS 2.87 2.54

5. Doubtful debt

Total (B)                  156.00 139.62

Total (A+ B)                255.93 214.98

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)
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Indian Institute of Management Calcutta

(`  in Crore)

Sl. 

No.

Name of 

the Project
Opening Balance

Receipts/

Recoveries     

during the 

year

 Total         

Expenditure 

during the 

year   

 Closing Balance

1. 2.      3.      4.        5. 6. 7. 8. 9.

     Credit      Debit  Credit Debit

1. Finance Lab 

(Research)               

0.17 0.00 0.00 0.17 0.00 0.17 0.00

2. Research 

Project           

0.42 0.00 0.25 0.67 0.28 0.39 0.00

   Total    0.59 0.00 0.25 0.84 0.28 0.56 0.00

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

SCHEDULE 3 (b) SPO NSO RED FELLO WSHIPS AND SC HO LARSHIPS

(`  in Crore)

Sl. 

No.

 Name of Sponsor Opening Balance  Transactions During the 

year

Closing Balance

1. 2. 3. 4. 5. 6. 7. 8.

CR. DR. CR. DR. CR. DR.

1. University Grants 

Commission

Ministry (MHRD)        1.28 0.13 1.15 0.00

2. Others (Specify 

individually)

PAO Social Justice 1.57 1.41 0.83

PAO for Tribal  affairs 0.26 0.20 0.06

Govt of Telangana 0.08 0.08 0.00

Govt. of Maharashtra 0.04 0.04 0.00

Total 1.95 0.00 1.95 1.86 2.04 0.00

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

Sc he dule s forming  pa rt of Ba la nc e  She e t

SCHEDULE 3 (a ) SPO NSO RED PRO JEC TS
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Statement of Accounts

(`  in Crore)

Particulars Current Year   Previous Year  

A. Plan grants: Government of India

    Balance B/F 1.95 0.78

    Add/Less: Receipts/adjustment during the year (including interest) 1.83 1.42 

Total (a) 3.78 2.20

    Less: Refunds

    Less: Utilized for Revenue Expenditure 1.74 0.25

    Less: Utilized for Revenue Expenditure

Total (b) 1.74 0.25

    Unutilized carried forward (a-b) 2.04 1.95

B. UGC grants: Plan

     Balance B/F

    Receipts during the year

Total (c) 0.00 0.00

    Less: Refunds

    Less: Utilized for Revenue Expenditure

    Less: Utilized for capital expenditure

Total (d) 0.00 0.00

    Unutilized carried forward (c-d) 0.00 0.00

C. UGC grants: Plan

    Balance B/F

    Receipts during the year

Total (e) 0.00 0.00

    Less: Refunds

    Less: Utilized for Revenue Expenditure

    Less: Utilized for capital expenditure

Total (f) 0.00 0.00

    Unutilized carried forward (e-f) 0.00 0.00

D. Grants from State Govt.

    Balance B/F

    Add:Receipts during the year 0.12

Total (g) 0.12 0.00

    Less: Utilized for Revenue Expenditure 0.12

    Less: Utilized for capital expenditure

Total (h) 0.12 0.00

        Unutilized carried forward (g-h)                 0.00 0.00

        Grand Total (A+B+C+D) 2.04 1.95

Sc he dule s forming  pa rt of Ba la nc e  She e t

SCHEDULE 3 (c ) UNUTILISED G RANTS FRO M UG C , G O VERNMENT 

O F INDIA AND STATE G O VERNMENTS

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)
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(`  in Crore)

Gross Block Depreciation Net Block

Assets  Heads
Op. Balance 

01.04.2018
Additions Deductions

Cl. Balance 

31.03.2019

Dep. Op. 

Balance 

01.04.2018

Depreciation 

for the year

Deductions / 

Adjustment

Total 

Depreciation 

31.03.2019

As on 

31.03.2019

As on 

31.03.2018

1. Land 2.77 1.23 0.00 4.00 0.00 0.00 0.00 0.00 4.00 2.77

2. Site Development 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

3. Buildings 189.06 0.82 0.00 189.88 24.45 3.80 0.02 28.27 161.61 164.61

4. Roads & Bridges 4.99 0.00 0.00 4.99 0.75 0.10 0.00 0.85 4.14 4.24

 5. Tubewells & Water Supply 3.45 0.01 0.00 3.45 0.91 0.07 0.00 0.98 2.47 2.53

6. Sewerage & Drainage 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

7. Electrical Installation and equipment 15.99 0.72 (0.01) 16.71 5.79 0.83 -0.00 6.62 10.09 12.76

8. Plant & Machinery 8.30 0.00 0.00 8.30 2.64 0.39 0.00 3.03 5.27 5.66

9. Scientific & Laboratory Equipment 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

10. Office Equipment 5.21 0.55 0.00 5.75 3.50 0.33 0.00 3.83 1.92 1.71

11. Computer Hardware & Peripherals 15.19 1.20 0.00 16.38 13.28 1.05 0.00 14.33 2.05 1.91

12. Audio Visual Equipment 3.30 0.26 0.00 3.56 0.74 0.27 0.00 1.01 2.55 0.00

13. Furniture, Fixtures & Fittings 11.81 0.45 0.00 12.26 6.89 0.60 0.00 7.49 4.77 4.92

14. Vehicles 0.61 0.06 (0.04) 0.64 0.54 0.03 -0.03 0.53 0.10 0.08

15. Lib. Books & Scientific Journals 46.44 0.92 0.00 47.36 30.35 4.12 0.00 34.47 12.89 16.09

16. Sundry Structure 0.43 0.00 0.00 0.43 0.13 0.01 0.00 0.14 0.29 0.29

17. Asset Clearing Account 0.00 (0.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

            Total (A)                307.56 6.22 (0.04) 313.74 89.98 11.60 -0.00 101.57 212.16 217.58

18. Capital Work in Progress (B) 0.37 0.88 0.00 1.25 0.00 0.00 0.00 0.00 1.25 0.37

Intangible Assets

19. Computer Software 3.53 0.09 0.00 3.62 3.33 0.18 0.01 3.52 0.10 0.19

20. E-Journals 5.61 2.43 0.00 8.04 4.91 1.42 0.00 6.33 1.71 0.70

21. Patents 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

            Total (C)                9.14 2.53 0.00 11.66 8.24 1.60 0.01 9.85 1.81 0.89

        Grand Total (A+B+C)          317.06 9.63 (0.04) 326.65 98.22 13.20 0.01 111.42 215.23 218.85

Sd/- Sd/-

Prasanta Chattapadhyay
(Asst. Finance & Accounts Officer)

Pratap Keshari Dash
(Finance & Accounts Officer)

Sc he dule s forming  pa rt of Ba la nc e  She e t
SCHEDULE 4 FIXED ASSETS
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(`  in Crore)

Gross Block Depreciation Net Block

Assets Heads

(OBC AND FINANCE LAB.)

Op. Balance 

01.04.2018

Additions Deductions Cl. Balance 

31.03.2019

Dep. Op. 

Balance 

01.04.2018

Depreciation 

for the year

Deductions / 

Adjustment

Total 

Depreciation 

31.03.2019

As on 

31.03.2019

As on 

31.03.2018

1. Land 1.39 0.07 0.00 1.46 0.00 0.00 0.00 0.00 1.46 1.39

2. Site Development 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

3. Buildings 103.68 0.58 0.00 104.26 10.02 2.09 0.02 12.13 92.13 93.66

4. Roads & Bridges 3.39 0.00 0.00 3.39 0.38 0.07 0.00 0.45 2.94 3.01

 5. Tubewells & Water Supply 1.98 0.00 0.00 1.99 0.31 0.04 0.00 0.35 1.63 1.67

6. Sewerage & Drainage 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

7. Electrical Installation and equip 9.54 0.00 0.00 9.54 2.13 0.47 0.00 2.61 6.94 9.97

8. Plant & Machinery 3.34 0.00 0.00 3.34 0.60 0.17 0.00 0.77 2.57 2.74

9. Scientific & Laboratory Equipment 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

10. Office Equipment 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

11. Computer Hardware & Peripherals 0.79 0.03 0.00 0.82 0.65 0.13 0.00 0.78 0.04 0.14

12. Audio Visual Equipment 3.30 0.15 0.00 3.45 0.74 0.26 0.00 1.00 2.44 0.00

13. Furniture, Fixtures & Fittings 5.01 0.00 0.00 5.01 2.68 0.29 0.00 2.97 2.04 2.33

14. Vehicles 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

15. Lib. Books & Scientific Journals 0.01 0.00 0.00 0.01 0.00 0.00 0.00 0.00 0.01 0.01

16. Sundry Structure 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

17. Asset Clearing Account 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

            Total (A)                132.44 0.83 0.00 133.27 17.52 3.51 0.02 21.05 112.22 114.92

18. Capital Work in Progress (B)

Intangible Assets

19. Computer Software 0.73 0.02 0.00 0.74 0.73 0.01 0.01 0.74 0.00 0.00

20. E-Journals 1.69 0.00 0.00 1.69 1.69 0.00 0.00 1.69 0.00 0.00

21. Patents 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

            Total (C)                2.42 0.02 0.00 2.43 2.42 0.01 0.01 2.43 0.00 0.00

        Grand Total (A+B+C)          134.86 0.85 0.00 135.70 19.94 3.52 0.03 23.48 112.22 114.92

Sd/- Sd/-

Prasanta Chattapadhyay
(Asst. Finance & Accounts Officer)

Pratap Keshari Dash
(Finance & Accounts Officer)

Sc he dule s forming  pa rt of Ba la nc e  She e t
SCHEDULE 4A PlAN

A
n

n
u

a
l R

e
p

o
rt 2

0
1

-1



In
d

ia
n

 In
stitu

te
 o

f M
a

n
a

g
e

m
e

n
t C

a
lcu

tta

(`  in Crore)

Gross Block Depreciation Net Block

Assets Heads

 (GENERAL)

Op. Balance 

01.04.2018

Additions Deductions Cl. Balance 

31.03.2019

Dep. Op. 

Balance 

01.04.2018

Depreciation 

for the year

Deductions / 

Adjustment

Total 

Depreciation 

31.03.2019

As on 

31.03.2019

As on 

31.03.2018

1. Land 1.39 1.16 0.00 2.54 0.00 0.00 0.00 0.00 2.54 1.39

2. Site Development 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

3. Buildings 83.81 0.24 0.00 84.05 13.86 1.68 0.00 15.54 68.50 69.95

4. Roads & Bridges 1.60 0.00 0.00 1.60 0.37 0.03 0.00 0.40 1.19 1.23

 5. Tubewells & Water Supply 1.46 0.00 0.00 1.47 0.60 0.03 0.00 0.63 0.84 0.86

6. Sewerage & Drainage 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

7. Electrical Installation and equip 6.45 0.72 (0.01) 7.17 3.66 0.36 (0.00) 4.02 3.15 2.79

8. Plant & Machinery 4.96 0.00 0.00 4.96 2.04 0.22 0.00 2.27 2.70 2.92

9. Scientific & Laboratory 

Equipment

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

10. Office Equipment 4.59 0.55 0.00 5.14 2.89 0.33 0.00 3.22 1.92 1.70

11. Computer Hardware & 

Peripherals  

14.39 1.17 0.00 15.56 12.63 0.92 0.00 13.55 2.01 1.76

12. Audio Visual Equipment 0.00 0.12 0.00 0.12 0.00 0.01 0.00 0.01 0.11 0.00

13. Furniture, Fixtures & Fittings 6.78 0.45 0.00 7.24 4.19 0.31 0.00 4.51 2.73 2.59

14. Vehicles 0.61 0.06 (0.04) 0.64 0.54 0.03 (0.03) 0.53 0.10 0.08

15. Lib. Books & Scientific Journals 45.99 0.92 0.00 46.91 29.95 4.11 0.00 34.06 12.85 16.04

16. Sundry Structure 0.43 0.00 0.00 0.43 0.13 0.01 0.00 0.14 0.29 0.29

17. Asset Clearing Account 0.00 (0.00) 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

            Total (A)                172.47 5.39 (0.05) 177.81 70.87 8.04 (0.03) 78.88 98.93 101.60

18. Capital Work in Progress (B)

Intangible Assets

19. Computer Software 2.80 0.08 0.00 2.88 2.61 0.17 0.00 2.78 0.10 0.19

20. E-Journals 3.92 2.43 0.00 6.35 3.22 1.42 0.00 4.64 1.71 0.70

21. Patents 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

            Total (C)                6.72 2.51 0.00 9.23 5.83 1.59 0.00 7.42 1.81 0.89

        Grand Total (A+B+C)          179.19 7.90 (0.05) 187.05 76.69 9.63 (0.03) 86.30 100.74 102.49

Sc he dule s forming  pa rt of Ba la nc e  She e t
SCHEDULE 4B NO N-PlAN

Sd/- Sd/-

Prasanta Chattapadhyay
(Asst. Finance & Accounts Officer)

Pratap Keshari Dash
(Finance & Accounts Officer)
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                                                                                                                     (`  in Crore)

Gross Block Depreciation Net Block

Assets Heads Op. Balance 

01.04.2018

Additions Deductions Cl. Balance 

31.03.2019

Dep. Op. 

Balance 

01.04.2018

Depreciation 

for the year

Deductions / 

Adjustment

Total 

Depreciation 

31.03.2019

As on 

31.03.2019

As on 

31.03.2018

1. Computer Software 3.53 0.09 0.00 3.62 3.33 0.18 0.01 3.52 0.10 0.19

2. E-Journals 5.61 2.43 0.00 8.04 4.91 1.42 0.00 6.33 1.71 0.70

3. Patents 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

            Total 9.14 2.53 0.00 11.66 8.24 1.60 0.01 9.85 1.81 0.89

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

Sc he dule s forming  pa rt of Ba la nc e  She e t
SCHEDULE 4C INTANG IBLE ASSETS
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(`  in Crore)

Gross Block Depreciation Net Block

Assets Heads  

(MCHV, RESEARCH FUND AND 

WORLD BANK)

Op. Balance 

01.04.2018

Additions Deductions Cl. Balance 

31.03.2019

Dep. Op. 

Balance 

01.04.2018

Depreciation 

for the year

Deductions / 

Adjustment

Total 

Depreciation 

31.03.2019

As on 

31.03.2019

As on 

31.03.2018

1. Land 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

2. Site Development 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

3. Buildings 1.58 0.00 0.00 1.58 0.57 0.03 0.00 0.60 0.97 1.01

4. Roads & Bridges 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

 5. Tubewells & Water Supply 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

6. Sewerage & Drainage 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

7. Electrical Installation and 

equipment

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

8. Plant & Machinery 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

9. Scientific & Laboratory 

Equipment

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

10. Office Equipment 0.62 0.00 0.00 0.62 0.61 0.01 0.00 0.61 0.00 0.01

11. Computer Hardware & 

Peripherals

0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

12. Audio Visual Equipment 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

13. Furniture, Fixtures & Fittings 0.01 0.00 0.00 0.01 0.01 0.00 0.00 0.01 0.00 0.00

14. Vehicles 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

15. Lib. Books & Scientific Journals 0.44 0.00 0.00 0.44 0.40 0.01 0.00 0.41 0.04 0.04

16. Small Value Assets 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

17. Asset Clearing Account 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00 0.00

Total        2.65 0.00 0.00 2.65 1.59 0.05 0.00 1.64 1.01 1.06

18. Capital Work in Progress

              Grand Total :          2.65 0.00 0.00 2.65 1.59 0.05 0.00 1.64 1.01 1.06

Sd/- Sd/-

Sc he dule s forming  pa rt of Ba la nc e  She e t
SCHEDULE 4D O THERS

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)
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Statement of Accounts

Sc he dule s forming  pa rt of Ba la nc e  She e t

(`  in Crore)

Particuars As at March 31, 

2019

As at March 31, 

2018

1. In Central Government Securities

2. In State Government Securities

3. Other approved Securities

4. Shares

5. Debentures and Bonds

6. Term Deposits with Banks 19.44 17.01

7. Others (to be specified)

TOTAL 19.44 17.01

Sd/- Sd/-  

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

SCHEDULE -  5 (A) INVESTMENTS FROM EARMARKED/ ENDOWMENT 

FUNDS (FUND WISE)

(`  in Crore)

Funds As at March 31,2019 As at March 31, 2018

1. C. D. E. P.

    Term Deposits with Banks 3.51 3.31

2. SCHOLARSHIP & PRIZES

    Term Deposits with Banks 2.29 2.25

3. MANAGEMENT CENTRE FOR HUMAN VALUES

    Term Deposits with Banks 3.78 3.57

4. IPR CHAIR

    Term Deposits with Banks 0.13 0.11

5. FINANCE LAB

    Term Deposits with Banks 5.56 7.05

6. ALUMNI CONTRIBUTION

    Term Deposits with Banks 4.18 0.71

                Total 19.44 17.01

Sd/- Sd/-  

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

SCHEDULE -  5 INVESTMENTS FROM EARMARKED/ ENDOWMENT FUNDS
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Sc he dule s forming  pa rt of Ba la nc e  She e t

(`  in Crore)

Particuars As at March 31, 2019 As at March 31, 2018

1. In Central Government Securities 220.47 220.47

2. In State Government Securities

3. Other approved Securities

4. Shares

5. Debentures and Bonds 11.30 11.30

6. Fixed Deposits & Other Deposits 96.55 77.25

TOTAL 328.32 309.02

SCHEDULE  7 CURRENT ASSETS (`  in Crore)

Funds As at March 31,2019 As at March 31, 2018

1. Stock:

a) Stores and Spares 0.17 0.16

b) Loose Tools

c) Publications

d) Laboratory chemicals, consumables and glass ware

e) Building Material 0.19 0.08

    f ) Electrical Material

g) Stationery

h) Water supply material

2. Sundry Debtors:

a) Debts Outstanding for a period exceeding six months 8.37 6.95

b) Others 5.59 9.36

3. Cash and Bank Balances

a) With Scheduled Banks:

        - In Current Accounts 0.43 0.76

        - In term deposit Accounts 100.30 76.50

        - In Savings Accounts 6.05 17.53

        - In MOD (CAT A/c) 27.21

b) With non-Scheduled Banks:

        - In term deposit Accounts

        - In Savings Accounts

c) Imprest Fund

4. Cash in hand

    Postage, Petty Cash, Franking 0.01

     Total Cash Balance In hand 0.01 0.01

TOTAL 148.33 111.35

Sd/- Sd/-

SCHEDULE -  6  INVESTMENTS - OTHERS

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)
Pratap Keshari Dash

(Finance & Accounts Officer)
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Statement of Accounts

Sc he dule s forming  pa rt of Ba la nc e  She e t

(`  in Crore)

Particulars As at March 31, 2019

I. Savings Bank Accounts

    SBI Joka Savings 2.44

    IIMC Endowment Fund 0.77

    ICICI Banking Corpn. 0.45

    IIMC Alumni Contribution A/c. 0.02

    AXIS Bank (Kolkata Main Branch) 1.15

    IIMC Contributory Pension-NPS A/c. 0.01

    IIMC Expansion Project Account 0.03

    IIMC Corpus Fund 0.00

    IIMC Finance Lab 0.33

    IIMC Contributions/Donations 0.05

    IDBI Bank-GOI Scholarship 0.01

    IIMC Construction Works A/c 0.41

    IIMC Tax A/c 0.01

    HDFC Bank 0.01

    IIMC CAT 2018 0.36

II. Current Account 0.43

III. Term Deposits with Schedule Banks 100.30

TOTAL 106.78

Sd/- Sd/-

Prasanta Chattapadhyay Pratap Keshari Dash

(  Asst. Finance & Accounts Officer) (Finance & Accounts Officer)

                          

ANNEXURE A

(`  in Crore)

Particulars As at March 31, 2019 As at March 31, 2018

1. Advances to employees: (Non-interest bearing)

a) Advance - Festival 0.01 0.01

b) Advance - LTC 0.06 0.07

c) Advance - Personal 0.03 0.05

d) Advance-DDFR 0.01 0.02

e) Advances-Projects 0.00 0.00

    f ) Other (to be specified) 0.00 0.00

2. Long Term Advances to employees: (Interest bearing)

a) House Building 0.00 0.00

b) Moped 0.00 0.00

c) Scooter 0.00 0.01

d) Computer 0.07 0.01

SCHEDULE  8 LOANS, ADVANCES &  DEPOSITS
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3. Advances and other amounts recoverable in cash or in kind or for value

to be received:

a) On Capital Account

b) to Suppliers-Advance Vendor 0.93 0.74

c) GST Input 0.65 0.12

d) TDS Refund Receivable from IT Deptt. 15.25 10.93

e) PF Receivable 0.17 0.18

    f ) Donation and Prize Fund 0.01 0.01

g) Others 0.17 2.71

4. Prepaid Expenses

a) Insurance 0.44 0.42

b) Other expenses 3.54 1.62

5. Deposits

a) INDANE-GAS 0.01 0.01

b) WBSEB 1.44 1.44

c) CESC 0.00 0.00

d) BSNL 0.00 0.00

e) Service Tax Case 0.13 0.16

    f ) Others 1.03 1.49

6. Income Accrued:

a) Interest on Corpus Fund 38.09 29.96

b) On Investments from Earmarked/ Endowment Funds 0.13 0.33

c) On Investments-Others 2.15 2.35

d) On Loans and Advances

e) Others (includes income due unrealized)

    f ) Liability of Staff LIC-GSLI 0.01 0.01

g) Interest receivable on Advance to Employees 0.15 0.20

7. Other- Current assets receivable from UGC/sponsored projects

a) Debit balances in Sponsored Projects Donation and Prize Fund

b) Debit balances in Sponsored Fellowships & Scholarships

c) Grants Receivable

d) Other receivables from UGC

8. Claims Receivable

TOTAL 64.49 52.84

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

2
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Statement of Accounts

Sc hedules forming part of Inc ome & Expenditure

(`  in Crore)

Particulars For the year ended 

March 31, 2019

For the year ended 

March 31, 2018

FEES FROM STUDENTS

Academic

 1. Tuition fee 77.17 74.41

2. Alumni Fees 0.08 0.08

3. Development fee 6.52 6.05

4. Academic fee 23.39 22.03

5. Registration fee 0.02 0.05

6. CEMS Income 0.02 0.10

                  Total (A) 107.20 102.72

Examinations

1. Common Admission Test 2.5

2. Annual Examination fee

3. Mark sheet, certificate fee

4. Entrance examination fee

Other Fees

1. Identity card fee

2. Fine/ Miscellaneous fee 0.17 0.01

3. Medical fee 0.18 0.17

 4. Transportation fee

5. Lodging/Hostel fee 4.54 4.29

                  Total(C) 7.39 4.47

Sale of Publications

1. Sale of Admission forms 0.12 0.12

2. Sale of syllabus and Question Paper, etc.

3. Sale of prospectus including admission forms

                  Total(D) 0.12 0.12

Other Academic Receipts

Research income 0.10 0.27

Seminar & Conference Inocme 0.44 0.22

Step Income 0.17 0.24

Placement Income 4.62 4.70

                  Total ( E ) 5.33 5.43

          GRAND TOTAL (A+B+C+D+E) 120.04 112.74

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

SCHEDULE  9 ACADEMIC RECEIPTS
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Sc hedules forming part of Inc ome & Expenditure

SCHEDULE  10 G RANTS / SUBSIDIES (IRREVOCABLE G RANTS RECEIVED)

(`  in Crore)

Particulars Plan State 

Govt.

Total 

Plan          

Current 

Year

Total

Previous

Year

Total
Govt. of 

India      

UGC

Plan                Specific Schemes    

Balance B/F 1.95 1.95 1.95 0.78

Add: Receipts during the year 1.83 0.12 1.95 1.95 1.42 

Total            3.78 3.90 3.90 2.20

Less: Refund to UGC

0.12

Balance 3.78 3.90 3.90 2.20

Less: Utilised for Capital 

expenditure (A)

0.12

Balance 3.78 3.90 3.90 2.20

Less: utilized for Revenue 

Expenditure (B)

(1.74) 0. (1.86) (1.86) (0.25)

Balance C/F © 2.04 2.04 2.04 1.95

SCHEDULE  11 INCOME FROM INVESTMENTS

(`  in Crore)

Particulars Earmarked/ Endowment Funds Other Investments

For the year ended 

March 31, 2019

For the year ended 

March 31, 2018

For the year ended 

March 31, 2019

For the year ended 

March 31, 2018

1. Interest :-

a. On Government Securities  -    -    0.38  0.19 

b. Other Bonds/Debentures  -    -    0.82  1.09 

2. Interest on Term Deposits  0.42  0.33  6.98  5.76 

3. Income accrued but not due on Term

Deposits/Interest bearing advances to 

employees

 0.13  0.25  23.71  22.60 

4. Interest on Savings Bank Accounts  0.05  0.04  0.33  0.25 

5. Others (Specify)  -    -    -    -   

Total  0.61  0.62  32.21  29.88 

Transferred to Earmarked/Endowment 

Funds

0.61 0.62

Balance 0.00 0.00

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)
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Statement of Accounts

Sc hedules forming part of Inc ome & Expenditure

SCHEDULE  12 INTEREST EARNED
(`  in Crore)

Particulars For the year ended 

March 31, 2019

For the year ended 

March 31, 2018

1. On Savings Accounts with scheduled banks 1.04 0.90

2. On Loans

a. Employees/Staff 0.00 0.00

b. Others

3. On Debtors and Other Receivables 0.00 0.01

Total 1.04 0.91

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

SCHEDULE  13 & 13(A): OTHER INCOME (`  in Crore)

Particulars For the year ended 

March 31, 2019

For the year ended 

March 31, 2018

A. Income from Land & Buildings

1. Rent for Quarters 0.07 0.06

2. Rent for Bank Building 0.11 0.12

3. Rent - Others 0.15 0.16

4. Hire Charges of Auditorium 0.00 0.01

5. Electricity charges recovered 0.15 0.23

Total 0.48 0.58

B. Sale of Institute's publications

C. Income from holding events

1. Income from Royalty 0.22 0.04

2. Sale of application form (recruitment)

3. Misc. receipts (Sale of tender form, waste paper, etc.) 0.23 1.27

4. Profit on Sale/disposal of Assets

a) Owned assets 0.01 0.00 

b) Assets received free of cost

5. Transport Income 0.09 0.08

6. Others (specify) 0.00 0.00

Total 0.55 1.39

Schedule of Schedule 13 (A+B) 1.03 1.97

Schedule 13A

 Income from Management Development Programme 55.33 52.72

MDP- Rs.6.58 Cr

LDP- Rs.28.12 Cr
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CTP- Rs.12.25 Cr

CON-Rs.0.92

MDP Complex - Rs.7.46 Cr.

GRAND TOTAL (A+B+C+D)       56.36 54.69

SCHEDULE  14 PRIOR PERIOD INCOME

(`  in Crore)

Particulars For the year ended 

March 31, 2019

For the year ended 

March 31, 2018

1. Academic Receipts 2.08 5.29

2. Income from Investments 0.00 0.00

3. Interest earned 0.00 0.00

4. Other Income (0.02) 0.46

TOTAL 2.06 5.75

SCHEDULE  15 STAFF PAYMENTS  BENEFITS (ESTABLISHMENT EXPENSES)

(`  in Crore)

For the year ended March 31, 2019 For the year ended March 31, 2018

Particulars

a) Salaries and Wages 33.66 31.28

b) Contribution to Provident Fund 0.26 0.30

c) NPS Contribution 1.21 1.16

d) Deposit Linked Insurance Plan 0.00 0.01

e) Contribution to Other Fund (specify) 0.00

f ) Staff Welfare Expenses 0.19 0.16

g) Retirement and Terminal Benefits 37.59 27.34

h) LTC facility 0.85 0.35

i) Medical facility 1.48 1.40

j) Children Education Allowance 0.12 0.13

k) Honorarium 3.19 3.24

l) Others (specify)

TOTAL 78.55 65.37

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)
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Statement of Accounts

Sc hedules forming part of Inc ome & Expenditure

SCHEDULE  15 A EMPLOYEES RETIREMENT AND TERMINAL BENEFITS

(`  in Crore)

Particulars  Pension               Gratuity      Leave 

Encashment  

     Total  

Opening Balance 117.81 10.61 11.20 139.62 

Addition : Capitalized value of Contributions Received from other 

Organizations

0.24 0.07 0.09 0.40 

Total (a) 118.05 10.68 11.29 140.02 

Less: Actual Payment during the Year (b)       (15.94) (3.30) (2.21) (21.45)

Balance Available on 31.03.2018 c (a-b)             102.11 7.38 9.08 118.57 

Provision required on 31.03.2018 as per Actuarial Valuation (d) 133.92 10.74 11.34 156.00 

A. Provision to be made in the Current year (d-c) 31.81 3.36 2.26 37.43 

B. Contribution to New Pension Scheme          1.21 

C. Medical Reimbursement to Retired Employees  0.16 

D. Travel to Hometown on Retirement            0.00 

E. Deposit Linked Insurance Payment 0.00 

Total (A+B+C+D+E)     31.81 3.36 2.26 38.81 

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

SCHEDULE  16 ACADEMIC EXPENSES 
(`  in Crore)

Particulars For the year ended March 31, 2019 For the year ended March 31, 2018

 Plan            Non Plan        Total          Plan          Non Plan            Total

Financial Aid To Students 0.00 3.57 3.57 0.00 3.54 3.54

Phone/Fax/Brochure 0.00 0.01 0.01 0.00 0.02 0.02

Bag/Folder Expenses 0.00 0.05 0.05 0.00 0.06 0.06

Books Photocopies and other Stationeries                           0.00 0.12 0.12 0.00 0.14 0.14

Local Transport 0.00 0.16 0.16 0.00 0.17 0.17

Photography 0.00 0.07 0.07 0.00 0.07 0.07

Certificate Printing    0.00 0.00 0.00 0.00 0.01 0.01

Misc. Expenses 0.00 0.08 0.08 0.00 0.07 0.07

Guest Faculty Honararium  0.00 1.28 1.28 0.00 1.19 1.19

Course Material Preparation/Data 

collection 

0.00 1.93 1.93 0.00 1.62 1.62

Outbound Programme 0.00 3.45 3.45 0.00 2.66 2.66

Gifts for Guest 0.00 0.00 0.00 0.00 0.00 0.00

Consolidated Salary Pay 0.00 0.90 0.90 0.00 0.70 0.70

Office Expenses  0.00 0.19 0.19 0.00 0.10 0.10

Stipend/Contingencies 0.00 2.85 2.85 0.00 3.13 3.13

Case Study 0.00 1.45 1.45 0.00 0.92 0.92
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Hiring Charges 0.04 0.03

Interview / GD Exp 0.35 0.37

Advertisement Expense 0.11 0.10

Prize 0.01 0.01

International Conference 0.39 0.47

STEP - Expense 0.22 0.23

Medical Expense 0.12 0.16

FPR Workshop Exp 0.06 0.10

Website/Software Development 0.27 0.04

Seminar Exp 0.00 0.01

FPR Activity Exp  0.01 0.01

Public Defence Exp 0.09 0.02

Staff Exp-Outsourced 1.14 0.81

Orientation & Freshers' Welcome Function                           0.10 0.09

Institute Lecture Series (ILS) 0.06 0.02

Travelling Cost of Guest Faculty  0.07 0.08

Workshop 0.02 0.00

Intl. Collaboration & Exchange Programme                           0.03 0.06

Faculty Participation in Intl. Conference                          1.83 1.19

Convocation 1.28 0.78

Research Expenses 0.66 0.63

Placement Expenses 0.72 0.65

Alumni Relationship Takes and Visit                                0.02 0.02

Others 1.34 0.33

               Total 25.05 20.61

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)
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Statement of Accounts

Sc hedules forming part of Inc ome & Expenditure

SCHEDULE  17 ADMINISTRATIVE AND G ENERAL EXPENSES

(`  in Crore)

Particulars For the year ended March 31, 

2019

For the year ended March 31, 2018

 Total               Total

A. Infrastructure

 Electricity & Water Charges                                7.86 8.01

 Freight & Insurance 0.03 0.03

 Rent, Rates & Taxes  0.04 0.98

B. Communication

 Stationery & Printing 0.30 0.30

 Postage & Telephone Expenses                  0.12 0.18

C. Others

 Travelling Expenses  0.43 0.10

 Advertisement & Publicity                                  0.34 0.17

 Library Maintenance 0.23 0.27

 Membership & Subscription                                  0.12 0.13

 Selection Test Expenses                                    0.95 0.60

 City Office Expenses 0.00 0.01

 Computer Centre Maintenance                                2.94 2.78

 Legal Expenses 0.16 0.08

 Board Meeting Expenses   0.16 0.12

 Audit Fees 0.29 0.29

        Contingencies (including PF 

deficit)

0.42 0.54

        Outsourced Staff expenses 2.68 1.85

 Campus Maintenance   6.16 4.61

        Campus Maintenance - 

Construction A/C

0.89 0.84

 Alumni Activities Expenses                                 0.04 0.02

 Faculty Development 0.61 0.61

 Finance Lab Expenses   0.04 0.03

         Loss against Foreign Exchange 

Fluctuation

0.01 0.01

         E-Journal/Database 

Subscription

2.62 2.14

 Recruitment Expense 0.37 0.12

 Genex-Vally Maintenance                                    0.03 0.03

 Professional Charges 0.11 0.11

 Seminar & Conference 0.58 0.24

 Dean-Academic 1.43 0.64
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 Dean-NI&ER 0.87 0.73

 Case Research Centre   0.39 0.34

 Student Activity Expenses                                  0.59 0.52

         GST Credit reversal/Credit Not 

Eligible

2.30 1.37

  Loss on sale of Assets 0.00 0.02

 Discount Allowed 0.16 0.24

         Centre for Corporate 

Govermance

0.02 0.00

34.29 29.06

SCHEDULE-17A

        Management Development    

Pro  gramme expenses    

23.80 23.70

Management Development 

Centre

2.00 1.98

Total

25.80 25.68

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

. .
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Sc hedules forming part of Inc ome & Expenditure

SCHEDULE  18 TRANSPORTATION EXPENSES

(`  in Crore)

Particulars For the year ended March 31, 2019 For the year ended March 31, 2018

 Total              Total

1. Vehicles (owned by Institution)

a) Running expenses 0.09 0.08

b) Repairs & maintenance 0.09 0.06

c) Insurance expenses 0.02 0.02

d) Others 0.02 0.03

2. Vehicles taken on rent/lease

a) Rent/lease expenses

3. Vehicle (Taxi) hiring expenses 0.39 0.35

           TOTAL 0.61 0.54

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

SCHEDULE  19 REPAIRS  MAINTENANCE 
(`  in Crore)

Current Year Previous Year

For the year ended March 31, 2019 For the year ended March 31, 2018

Particulars  Total           Total

a) Buildings 1.58 1.75

b) Furniture & Fixtures 0.24 0.21

c) Plant & Machinery 1.27 1.21

d) Office Equipment 0.00 0.00

e) Computers 0.01 0.00

I) Others (Specify) 1.18 0.93

  TOTAL 4.28 4.10

Sd/- Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)
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Sc hedules forming part of Inc ome & Expenditure

SCHEDULE  20 FINANCE COSTS (`  in Crore)

Particulars For the year ended March 31, 2019 For the year ended March 31, 2018

Total Total

a) Bank charges 0.09 0.07

b) Others (specify)

               TOTAL                 0.09 0.07

Sd/- Sd/-

Prasanta Chattapadhyay
(Asst. Finance & Accounts Officer)

Pratap Keshari Dash
(Finance & Accounts Officer)

SCHEDULE  21 OTHER EXPENSES 
(`  in Crore)

Particulars For the year ended March 31, 2019 For the year ended March 31, 2018

Total Total

a) Provision for Bad and Doubtful Debts/

Advances

b) Irrecoverable Balances Written- off 0. 0 0.10

c) Grants/Subsidies to other institutions/

organizations

d) Others (specify)

                  TOTAL 0. 0 0.10

Sd/- Sd/-

Prasanta Chattapadhyay
(Asst. Finance & Accounts Officer)

Pratap Keshari Dash
(Finance & Accounts Officer)

SCHEDULE  22 PRIOR PERIOD EXPENSES 
(`  in Crore)

Particulars For the year ended March 31, 2019 For the year ended March 31, 2018

Total Total

1. Establishment expenses 0.16 0.05 

2. Academic expenses 4.64 2.22 

3. Administrative expenses 0.10 0.05 

4. Transportation expenses 0.00 0.01 

5. Repairs & Maintenance 0.12 0.02 

6. Other expenses (0.22) (0.27)

                  TOTAL 4.80 2.08 

                 Sd/- Sd/-

Prasanta Chattapadhyay
(Asst. Finance & Accounts Officer)

Pratap Keshari Dash
(Finance & Accounts Officer)
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Rec eipts and Payments Ac c ount

FO R THE PERIO D/ YEAR ENDED  31-MAR- 2019 (`  in Crore)

RECEIPTS Current Year Previous Year PAYMENTS Current Year Previous Year

  I.   Opening Balances   I.   Expenses

a) Cash Balances 0.01 0.08 a) Establishment Expenses 37.36 33.3

b) Bank Balance b) Academic Expenses 20.15 16.85

  I.      In Current accounts 0.76 0.04 c) Administrative Expenses 57.77 42.44

II. In deposit accounts d) Transportation Expenses 0.63 0.45

III. Savings accounts 17.53 13.86 e) Repairs &  Maintenance 4.69 3.69

      f )  Prior period expenses

II. Grants Received
II. Payments against 

Earmarked/Endowment  Funds
2.55 5.27

a) From Government of India 2.03 1.85

b) From State Government 0.12

c) From other sources (details) 0.23 1.74

III. Academic Receipts 111.69 110.61
 III. Payments against Sponsored 

Projects/Schemes
0.65 0.59

IV. Receipts against Earmarked/

Endowment Funds
2.99 1.34

IV. Payments against Sponsored

Fellowships/Scholarships          

 V.   Receipts against Sponsored 

Projects/Schemes
0.02 0.03

V.   Investments and Deposits 

made

a)  Out of Earmarked/Endowments 

funds
159.35 141.53

b) Out of own funds 

(Investments- Others)
91.60 14.19

 VII. Income on Investments from
VII. Expenditure on Fixed Assets 

and  Capital Works - in- Progress

a) Earmarked/Endowment funds 0.38 0.89 a) Fixed Assets 6.60 2.42

b) Other investments 20.75 47.27 b) Capital Works- in- Progress 2.65 9.94

 VIII. Interest received on
VIII. Other Payments including 

statutory payments
49.12 43.53

a) Bank Deposits 2.71 1.70

b) Loans and Advances 0.06 0.04

c) Savings Bank Accounts 1.26 0.9

IX. Investments encashed 208.68 216.09 IX. Refunds of Grants

X.   Term Deposits with Scheduled 

Banks encashed 
   X.    Deposits and Advances 5.19 6.55

XI. Other income (including Prior 

Period Income)
37.31 44.69 XI. Other Payments 131.87 292.31

XII. Deposits and Advances 2.42 3.26

XII. Closing balances

a) Cash inhand

b) Bank Balance

I. In current account

II. In deposit accounts

III. Savings accounts

0.01

0.43

6.05

0.01

0.76

17.53

XIII. Miscellaneous Receipts including 31.02 43.90

 XIV. Any Other Receipts 130.03 143.06

TOTAL 569.98 631.36 TOTAL 569.97 631.36

         Sd/-             Sd/-

Prasanta Chattapadhyay

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)
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Sc he dule s forming  pa rt of the  Ac c ounts for 

the  ye a r End e d  31st ma rc h, 2019

Sc he dule  23:  SIG NIFIC ANT AC C O UNTING  PO LIC IES

1. BASIS OF PREPARATION

The Financial Statements are prepared under the historical 

cost convention and on accrual basis, unless otherwise 

stated in accordance with uniform format of accounts for 

Central Autonomous Bodies prescribed by the office of 

C&AG

The preparation of financial statements requires the 

management to make estimates and assumptions that 

affect the reported balances of assets and liabilities and 

disclosures relating to the contingent liabilities as at that 

date of the financial statements and reported amounts of 

income and expenses during the year. 

2. Fixed Assets

(i) Fixed assets are stated at cost, less accumulated 

depreciation. Costs include all expenses incurred to 

bring the assets to its present location and condition. 

In respect of major projects involving construction, 

related pre-operational expenses form part of the cost 

of the assets capitalized. Such assets are capitalized in 

the year in which the asset is put to use.

(ii) The physical verification of Fixed Assets is done every 

alternate year except for Library Books which is verified 

in full once in ten years.

(iii) The Institute subscribes to electronic Journals/database 

under various schemes. Amount spent on such account 

is capitalized when the Institute has perpetual access 

to current as well as back issues. Otherwise, the same is 

charged to revenue as and when incurred. 

3. Depreciation

(i) Depreciation is charged on Straight Line Method as per 

the rates prescribed by MHRD as per the new formats 

of accounts as per notification number 29-4/2012-

IFD dated 17.04.2015. Depreciation is provided for the 

whole year on additions during the year irrespective of 

actual date of installation/purchase.  

(ii) Assets costing up to Rs.2000/- individually are fully 

depreciated in the year of acquisition.

4. Investments

Investments are generally made keeping in view the 

guidelines and provisions applicable to the Institute. All 

investments, short term and long term, are stated at cost. 

Our short-term investments are made in non-marketable 

securities.5. Inventories

Inventories, including stores and spares, are valued at 

weighted average cost. Cost comprises expenditure 

incurred in the normal course of business in bringing such 

inventories to its location and includes, where applicable, 

appropriate over heads.

(i) Programme fees are recognized on accrual basis. 

The amount of invoice raised on account of on-going 

in-company training programmes, long duration 

programmes, and consultancy programmes are shown 

as project-in-progress (PIP) after charging related 

expenses and institute’s share of income. Balances in PIP 

is reviewed and adjusted to revenue on closure of the 

programmes.

(ii) Placement income comprises of two elements – 

participation fees and recruitment fees. Participation fee 

is recognized as income when a company participates in 

the placement process and invoice is raised. Invoice for 

recruitment fee is raised and recognized when a student 

joins the concerned organization.

(iii) Interest Income is recognized on time proportion basis 

taking into account the amount outstanding and the 

rate applicable.

(iv) Participation fee for MDPs, is treated as Income when 

the concerned participant attends the respective 

programme and till that time recognition of revenue is 

deferred. The fee stands forfeited on expiry of 12 months 

from the date of receipt of the fee if the participation 

does not happen.

(v) Fees received from PGPEX-VLM and PGDBA students 

which is earmarked to meet the common expenses are 

credited to Common Fund Account and all identified 

common expenses are charged to the said funds

7. EmployeeS’ Retirement Benefits

(i)  Regular monthly contributions to various Provident 

Funds which are in the nature of defined contribution 

scheme (CPF and NPS) are charged against revenue.

(ii) Long term employee benefits viz Pension liability 

(GPF) and liability towards Gratuity and employees’ 

Leave Encashment are determined by an independent 

actuarial valuer at the close of the year at present 
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value of the amount payable using actuarial valuation 
techniques as required in terms of Accounting Standard 
15 (revised-2005) Employee Benefits.

(iii) Actuarial gains or losses are generally recognized in the 
year when they arise.

8. Segregation of Provident Fund Account

The Institute presents separate accounts for Provident Fund. 
The deficit/surplus between interest income on investment 
and statutory obligations to the members of Provident Fund 
is adjusted from/to the Institute’s Corpus Fund

9. Government Grant

The Institute receives Capital Grant from Government of 

India from time to time. Such grant is accounted for as per 

AS-12 “Accounting for Government Grant” of the Institute of 

Chartered Accountants of India following “Capital Approach” 

and thereby credited directly as part of Capital or Other 

funds of the Institute.

10. CORPUS /CAPITAL FUND

Capital Fund is earmarked for Fixed Asset of the Institute. 

The Fund is created mainly out of grant from Government of 

India, other grants and corpus utilized for creation of fixed 

assets.

The Corpus Fund is created out of surplus (including 

depreciation) generated by the Institute over the years.

11. DESIGNATED/EARMARKED/ENDOWMENT

FUNDS

Designated/Earmarked Funds are set aside by the 

Educational Institution or provided by External Agencies for 

specific purposes. Endowment Funds are also earmarked 

funds but are restrictive about the object and use of the 

fund. The income from investment on accrued basis and 

interest on earmarked Savings Bank Accounts are credited 

to respective funds. The expenditure are debited to the 

respective funds. The assets created out of earmarked funds 

are merged with the assets of the Institute with an equal 

credit to the Corpus Fund. The balance in the respective 

funds is carried forward and is represented on the assets side 

by the balance at Bank, Investments and accrued interest.

12. FOREIGN CURRENCY TRANSACTION

Income received and expenses incurred in foreign currency 

are recorded at the exchange rate as on date of transactions. 

Exchange rate �uctuation, if any, is shown in Income and 

Expenditure Account.

13. PROVISION, CONTINGENT LIABILITIES AND

CONTINGENT ASSETS

A provision is recognized when the Institute has a present 

obligation as a result of past event and it is probable that an 

out�ow of  resources will be required to settle the obligation, 

in respect of which reliable estimate can be made. Provisions 

(excluding retirement benefits) are not discounted to its 

present value and are determined based on best estimate 

required to settle the obligation at the balance sheet date. 

These are reviewed at each balance sheet date and adjusted 

to re�ect the current best estimates. Contingent liabilities 

are not recognized in the financial statements. A contingent 

asset is neither recognized nor disclosed in the financial 

statements.

14. Accounting for Income from and Expenditure

on Specialized Activities such as Research

The Institute has two kinds of research viz. Internally funded 

and Externally funded. For internally funded research 

project, the Institute provides the required fund as per 

budget and the expenditures are debited to the research 

project expenses. 

In case of externally funded project, amount received from 

the sponsor are credited to the research project fund and 

expenditure incurred for the project are debited to the said 

fund. Institute’s share of overhead are recognized as income 

of the institute and debited to the research fund.

15. Accounting treatment of Fellowships and

Scholarships

Fellowships and Scholarships are paid on monthly basis 

to the Fellow students pursuing Doctoral Programme. 

Amount paid to the students are charged to the programme 

expenses. Fellowships grants received from GOI are credited 

to the GOI-FPM Funds and expenditures incurred are 

debited to the said funds.       

16. Taxation Status
Withholding tax from Salaries and TDS from the vendors 
are regularly deducted and deposited on the next month 
within the due date. Annual Returns are submitted within 
the stipulated time. Assessment upto the AY 2015-16 is 
complete and the refunds are received by the Institute. 

Regarding Service tax, two cases are pending before the 
Hon’ble CESTAT (refer Notes on accounts). 

The Institute has implemented Goods and Services Tax 
(GST) with effect from July 1, 2017. The Institute is regular 
in discharging GST liabilities and Monthly returns are 
submitted within the due date and all compliances as per 

the provision of law has met. 
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A. CONTINGENT LIABILITIES
Claims not acknowledged as debt:

Demand for Service Tax: Rs.9.03 Crore(ST/70646/2013-CU 
[DB])

In respect of demand for The Commissioner of Service Tax 

issued a demand of service tax amounting Rs.9.03 crore 

along with equivalent penalty and interest on MDP/LDP 

fees for the period from 2006-07 to 2010-2011 vide Order 

(original) no.67/commr/ST/Kol/2012-13 dated 25.2.2013. 

IIMC filed appeal and stay application against the said 

order before the Hon’ble CESTAT, contesting the demand. 

Hon’ble  CESTAT, vide a Stay Order No. 75009/2015 dated 

5.1.2015 had directed IIMC to deposit a sum of Rs.0.13 crore 

which was deposited on 10.2.2015. Presently, the matter is 

pending before the Hon’ble CESTAT. 

Other Court Cases: Total forty 22 legal cases with employees 

and outsiders are pending in various courts of law against 

IIMC. The financial implications of such cases could not be 

determined at this stage.

B. NOTES ON ACCOUNTS

1. CAPITAL COMMITMENTS

The value of contracts remaining to be executed on Capital 

Account are not provided for (net of advances) amounted to 

Rs. 4.62 crore as on 31st March 2019 (previous year Rs.3.98 

crore).

2. CAPITAL EXPENDITURE AND DEPRECIATION
Capital expenditure has been funded out of the surplus of 

the Institute.  

Depreciation on Assets sold is calculated upto the date of 

sale.

3. CURRENT ASSETS, LOANS AND ADVANCES
In the opinion of the management, the Current Assets,Loans

and  Advances  have a value on  realization in the ordinary

course of business equal to at least the aggregate amount

shown in the Balance Sheet.

4. TAXATION

The Institute has obtained Exemption from Income Tax 

U/S 10(23C) (vi) of the Income Tax Act 1961 vide no CCIT-

III/10(23)(vi)/10-11/78 dated January 24, 2011 from the 

Office of the Chief Commissioner of Income tax, Kolkata – 

III. It will be in force till it is withdrawn by the Competent

Authority. In view of this no provision for Income Tax has 

been considered necessary.

5. PAYMENTS TO AUDITORS AND CONSULTANTS

In addition to the C & AG audit, the Institute engages the 

services of audit firms for internal audit, service tax and 

other matters. During financial year 2016-17, the following 

expenses have been incurred on this account:-

2018-19  2017-18

C & AG Audit: ` (Crore)  0.12               0.09

Internal Audit ` (crore) 0.07  0.07

Other Services: `  (crore) 0.10 0.13

Sc he dule s forming  pa rt of the  Ac c ounts for 

the  ye a r ENDED O N 31ST MARC H, 2019

SCHEDULE  24 : C O NTING ENT LIABILITIES AND NO TES TO  AC C O UNTS
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6. EMPLOYEE RETIREMENT BENEFITS

.  The disclosures in this regard are  given below:

Actuarial Assumptions 2018-19 2017-18

1

2

3

4

Discount Rate (pension)

Expected Rate of Return on 

Plan assets

Expected Rate of Salary 

Increase Mortality Table

Withdrawal Rates

7.70%

NA

5.5%

LIC (96-98)

Varying between 4.2% pa and 2.20% 

pa depending on duration and age 

of the employees

7.70%

NA

5.5%

LIC (96-98)

Varying between 4.2% pa and 2.2% pa 

depending on duration and age of the 

employees

Note: The Institute has engaged a certified valuer to estimate retirement benefit as per AS-15 (revised 2005) as on 31.3.2019 

for defined benefit schemes. The present value of obligations i.e. Gratuity, Pension and Leave Encashment in this respect 

have been determined using Projected Unit Method. 

7. NPS

During the year NPS subscription and matching contribution 

have been remitted to CRA (NSDL) as per guidelines.

8. Grant- In- Aid- FPM Programme

Government Grants received for specific purpose are booked 

under specific fund account. The expenditure incurred are 

booked under both Income & Expenditure to the extent of 

Grant Utilized. The utilization of these grants for the year 

2018-19 are re�ected under Schedule 10,3B & 3C.

9. COMMON EXPENSES PROGRAMME

PGPEX-VLM

PGPEX-VLMP is a joint diploma programme of three 

institutions- IIM Calcutta (IIMC), IIT Kanpur (IITK), and IIT 

Madras (IITM). During the year, fees includes Rs.75,000 per 

student to meet common expenses. Such fees are credited 

to VLM Common Fund Account and all identified common 

expenses are charged to the Fund.

PGDBA

During the financial year 2015-16, Post Graduate Diploma 
in Business Analytics (PGDBA) has been launched. This is a 
two year full time residential course jointly offered by IIM 
Calcutta, ISI Kolkata and IIT Khargpur. During April 2018 to 
March’2019, the term fees and all other receipts have been 
recorded in the books of IIMC. The revenue is recognized 
in the books of IIMC as per the distribution pattern agreed 
amongst the three Institutions. A common fund has been 
created jointly by the three institutions. During April 2018 to 

March’2019, term fees received from the students have been 
transferred to the said fund as per the agreed percentage 
and all identified common income/expense are credited/

charged to the said fund.

10. EXPENDITURE IN FOREIGN CURRENCY

2018-19  2017-18

(i) Travel `  0.57 Crore `  0.68 Crore 

(ii) Imports during the year `  0.45  Crore `  0.68  Crore           

(iii) Others `  7.51 Crore `  7.91 Crore 

1 .PROVISION FOR DOUBTFUL DEBT: 

As per SAR 2017-18 vide point no.1.2, it has been pointed 

out to make a Provision for Doubt Debts for an amount 

of Rs.1.11 crore unrecovered for more than three years 

from Placement/consultancy/LDP/MDP. In this regard the 

competent authority has advised to take all necessary steps 

to recover the pending dues.          
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1 . Related Party Disclosure :

Key Management Personnel of IIM Calcutta

Sl Name          Designation Period

01 Prof. Saibal Chattapdhyay          Director 1st April 2018 to 7th April 2018

02 Prof. B N Srivastav          Director I/c 8th April 2018 to 15th November 2018

03 Prof. Anju Seth          Director 16th November 2018 till date

04 Prof. Runa Sarkar          Dean-Academic 14th May 2018 to 10th March 2019

05 Prof. Bodhibrata Nag          Dean- Academic 11th March 2019 till date

06 Prof. Prashant Mishra          Dean-NIER 14th May 2018 till date

1 . ENDOWMENT FUND:

a)Investments under Endowment Fund are made in total which includes Scholarship, CDEP ,MCHV Fund etc. The Fund

balance is represented with corresponding investments, Bank balance, Accrued Interest etc. as a whole. The details are 

exhibited in Schedule-2.

b)Expenses incurred against endowment funds are met from the accumulated interests of the said fund keeping the princi-

pal amount intact. These details are available in Schedule 2A as per the uniform format of accounts.

1 . INTERNAL AUDIT:

 In order to conduct the Internal Audit, BoG appoints Internal Auditor (CAG Empanelled CA Firm). The Audit firm provides 

5 audit persons including a qualified CA for conducting day to day internal audit on all working days and submit quarterly 

report.

1 . PHYSICAL VERIFICATION OF FIXED ASSETS & INVENTORIES:

The Physical verification of Fixed Assets and Inventories for the year 2018-19 has been assigned to a CAG Empanelled CA 

Firm. The verification work is in progress. Once the physical verification is complete, the report will be submitted at the 

instance of audit.

1 . PREVIOUS YEAR’S FIGURES:

Corresponding figures for the previous year (2017-18) have been regrouped / rearranged, wherever necessary. The details 

are furnished below:                                                                                                                                                                           (Rs.in crore)

Description  Sch. No. 6  Sch. No. 7 Sch. No. 8 Sch. No. 10

Figures as per 2017-18 Annual Accounts 296.47 135.21 41.53 1.28

Corpus fund Fixed deposit transferred from Schedule-7 to 

Sch-6

12.55 (12.55)

TDS refund receivable from IT Deptt. Transferred from 

Sch-7 to Sch-8

(10.93) 10.93

Provident Fund receivable transferred from Sch-7 to Sch-8 (0.18) 0.18

Interest on Loan receivable from staff transferred from 

Sch-7 to Sch-8

(0.20) 0.20

Received from PAO Social Justice 0.67

Regrouped figure for 2017-18 exhibited during 2018-19 309.02 111.35 52.84 1.95

1 ..Figures in the Final Accounts have been rounded off to Rupees in crore. 

1 .Schedules 1 to 22 form an integral part of the Balance Sheet as at 31 March, 2019 and of the income and expenditure

for the year ended on that date.
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(`  in lakh)

RECEIPTS PAYMENTS

2018-19 2017-18   2018-19    2017-18

GPF Advance/Withdrawal 397.97 188.23

SBI (CPF+GPF) 260.98 167.32 CPFAdvance/Withdrawal 329.70 399.93

Allahabad Bank (CPF+GPF) 0.20 0.35

IDBI(CPI+GPF) 0.05 0 Institute’s Contribution Withdrawal 151.39

GPF Subscription (Includes Arrear 
and recovery

149.62 155.58 Investment During the year 861.00 350.00

CPF subscription (includes 
voluntary subscription and 
institute’s contribution)

94.42 79.01 7thCPCCPF subscription and 
matching contribution paid to 
retired employees

20.74

7thCPC arrear CPF subscription 
(includes voluntary subscription 
and institute’s contribution)

re ed employees

174.73 Bank charges 0.00 0.00

Investment encashed 1036.07 594.57

Interest received 100.05 193.72 SBI (CPF + GPF) 130.72 260.98

Advance recovery 6.24 Allahabad bank (CPF + GPF) 89.70 0.20

Interest  and arrear subscription 
received against the receivables 
during the year

173.48 IDBI(CPF +GPF) 1.09 0.05

Payment made to IIMC 500.35

Paid to IIMC (Receivable & payble 

adjustment amount)

18.79 170.00

Receipts IIMC in the PF Bank a/c

(investment matured in the PF Bank 
a/c and Interest amout of IIMC)

516.96 170.00 Advance Paid to Members 2.51

Total 2331.83 1541.52 Total 2331.63 1,541.52

Sd/- Sd/- Sd/-

Raja Chakraborty 

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

Anju Seth

(Director)

Provident Fund Ac c ount

RECEIPTS & PAYMENTS ACCOUNTS FOR THE FINANCIAL YEAR 2018-19
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Provident Fund Ac c ount

INCOME EXPENDITURE ACCOUNT FOR YEAR ENDED 31/ 03/ 2019

(`  in lakh)

EXPENDITURE 2018-19 2017-18 INCOME 2018-19 2017-18

Interest credited 
to:

Interest earned on 
investment

145.54 186.66

GPF Account 120.45 117.96

CPF Account 47.45 59.91

Institute’s 
contribution (CPF)

22.76 24.86 Interest on savings 
Bank

22.11 10.17

Bank charges 0.004 0.00

Excess of Income 
over Expenditure

0.00 0.00 Excess of 
expenditure over 
income

23.01 5.90

190.66 202.73 190.66 202.73

Sd/- Sd/- Sd/-

Raja Chakraborty 

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

Anju Seth

(Director)
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Statement of Accounts

(`  in lakh)

Liabilities 31-3-2019 31-3-2018 Assets 31-3-2019 31-3-2018

Opening balance 1,692.27 1,528.26 Investment(GPF+CPF) 2006.78 2181.85

Less: Subscription for 
march (previous year)

13.78 13.78 Interest Accrued 
(GPF+CPF) Investment as 
on 31stMarch 

174.89 268.19

Less:  Excess interest 
paid 

5.07 8.92

1,673.42 1,505.56 Receivable : Subscription 
(due) for march

Add: Subscription in the 
year

163.65 155.57 GPF Receivable 13.24 13.78

Add: 7th CPC Arrear - 83.23

Add: Subscription for 
March (Current year)

13.24 13.78 CPF Subscription 5.74 6.86

Interest Credited 120.45 117.96 IIMC due to CPF 
(contribution)

1.68 2.08

Less: Advance/
Withdrawal)

396.29 184.87 Receivable from IIMC 
(arrears subscription)

0.00 0.50

Adjustment arrear due - 0.52 Advance to CPF member 0.40 0.03

1,574.47 1,692.27

Advance to GPF members 0.55 1.51

Opening balance 710.07 946.78

Less: Subscription for 
march (previous year)

6.8 6.09

Less: Adjustment* 
(Recovery of excess 
interest paid during 
2016-17)

1.16 4.10

701.74 936.59

Add: Subscription in the 
year

78.86 65.39 Cash at Bank

Add: 7th CPC arrear - 41.11 SBI - PF 17.75 260.98

Add: Subscription for 
March (Current year)

5.74 6.86 SBI - PF 112.96

Add: Interest credited 47.45 59.91

Less: Advance/
Withdrawal)

250.85 399.93

Provident Fund Ac c ountProvident Fund Ac c ount

BALANCE SHEET AS AT MARCH 31,201
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Adjustment arrear due

PF Subscription

Closing Balance

582.95 710.07 Allahabad Bank - PF

Allahabad Bank - PF

72.99

16.71

0.20

Institute’s Contribution 
(CPF)

IDBI- PF

IDBI- PF

1.04

0.04

0.05

Opening Balance 358.33 431.01

Less: Contribution for 
March (Previous year)

2.08 1.09

Less: Adjustment* 
(Recovery of excess 
interest paid during 
2016-17)

0.31 1.92

356.25 428.00

Add: Contribution in the 
year

24.35 13.65

Add: 7th CPC Arrear - 41.11

Add: Contribution for 
March (Current year)

1.68 2.08

Add: Interest credited 22.76 24.86

Less: Advance/
withdrawal)

93.26 151.39

Adjustment arrear due

Closing balance 311.77 358.33

Total CPF(Subscription+ 
Contribution)

894.72

Accounts payable to IIMC 16.60 44.42

Opening Balance(Reserve - -

Add: Excess of Income 
Over Expenditure

Accounts Receivable from 
IIM (Excess of Expenditure 
over 

61.00 69.04

- -

- -

2,485.79 2,805.09 2,485. 9 2,805.09

Sd/- Sd/- Sd/-

Raja Chakraborty 

(Asst. Finance & Accounts Officer)

Pratap Keshari Dash

(Finance & Accounts Officer)

Prof. Anju Seth

(Director)
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